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SUBJECT: EDRC MEETING ON INTERIM FORECASTS, FEBRUARY 4 
REF: USOECD 24600 

1. SECRETARIAT HAS INFORMED US THAT IT WILL HOLD ANOTHER 
SPECIAL INFORMATION MEETING UNDER AUSPICES OF 

EDRC TO PROVIDE INSIGHT INTO SECRETARIAT THINKING AT 
EARLY STAGE IN CURRENT FORECASTING ROUND. MEETING WILL 
FOLLOW SAME LINES AS IN SEPTEMBER, WHEN SECRETARIAT GAVE 
BRIEF ASSESSMENT OF ECONOMIC OUTLOOK FOR MAJOR SEVEN 
COUNTRIES. WE UNDERSTAND FROM SECRETARIAT THAT THIS 
FORECASTING ROUND WILL BE LIMITED TO FINE TUNING ADJUST- 
MENTS OF FORECASTS MADE IN DECEMBER ECONOMIC OUTLOOK, 
BASED ON INFORMATION RECEIVED DURING PAST TWO MONTHS. 

2. SECRETARIAT WILL NO DOUBT QUALIFY ITS FORECASTS ON 
GROUNDS THAT THEY MAY BE SUBJECT TO FURTHER ADJUSTMENT 
PRIOR TO RELEASE OF SHORT-TERM FORECASTERS DOCUMENT IN 
MID-FEB. HOWEVER, HALF-DAY MEETING OF EDRC ON FEB 4 
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WILL GIVE DELEGATES AN OPPORTUNITY TO POSE QUESTIONS AT 
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EARLY STAGE IN FORECASTING PROCESS. ACTION REQUESTED: 

MISSION WOULD WELCOME ANY QUESTIONS WHICH WASHINGTON 
AGENCIES MIGHT WANT US TO POSE REGARDING SHORT-TERM 
ECONOMIC PROSPECTS FOR MAJOR SEVEN OECD COUNTRIES. 
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